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Financial Literacy for Teens, Chapter 4 Worksheet

1. True or False.  Bad spending habits usually get worse with age.  
2. True or False.  Some people make a ton of money each year but will never be able to retire because they have bad spending habits.
3. What is a need?
4. What is a want?
5. Give an example of a need relevant to your life.
6. Give an example of a want relevant to your life.

7. What happens to wants as people get older?
8. Explain the cycle that often times occurs with wants and people spending their hard-earned income.
9. Make a list of your current needs.
10. Make a list of your current wants.

11. Be honest, can you live without most of the items in your wants column?  Explain why or why not.
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