Name: __________________________
Date: _________________

Period: ______

Advanced Marketing, Financial Literacy for Teens, Chapter 2 Worksheet

1. On average, how many hours does a person’s career last (in hours)?
2. Mr. Foster offers advice about earning money.  What advice does he give?
3. Which uncle takes money out of your paychecks before you even get your hands on it?
4. What three buckets does this uncle try to fill up with your money?
5. Explain the graduated income tax system.
6. What does this uncle spend your money on?  
7. How do you feel about taxes being taken out of your check?  What are the negatives?  What are the positives?

8. Philosophical Question:  Why is war needed to protect peace?

9. What does FICA stand for?

10. Explain how Social Security works.

11. At what age can you begin to collect your Social Security benefits under normal circumstances?

12. What is the maximum Social Security income that a person can receive per month now?  

13. What is the average Social Security benefit today?

14. Do you think most people can afford to live on the amount listed in #13?  Explain.

15. According to Mr. Foster, should you depend on the government to take care of you when you get old?  Why or why not?

16.   Should you ever be without health insurance?  Why or why not?

17. What is Medicare?

18. If you make over $__________________ in a year, you must file a tax return with the IRS.

19. Tax returns are due by what date each year?

20. What does IRS stand for?

21. Another name for “take-home pay” is _________________________________ or 

__________________________________.
PAGE  
3

